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Fund Overview 

Date:                                                                  31/12/2023      

Fund size:                                                     Kshs 34 million 

Trustee:                                       Kenya Commercial Bank 

Custodian:                                                         Equity Bank 

Auditor:                                              Ochako & associates 

Initial fee:                                                                   0.00% 

Annual management fee:                                         0.20% 

Min initial investment:                                     Usd 100.00 

Min additional Investment:                             Usd 100.00 

Performance benchmark:                 Average SOFR Rate 

Interest is calculated on a daily basis, credited and 

compounded monthly. 

The fund is a low risk fund aimed at capital preservation and is targeted at investors who earn in dollars  

and have dollar obligations. The fund creates certainty when it comes to the Kshs/Usd volatility and also 

cautions investors against the rising prices of goods and services. The fund majorly invests in short term in-

terest bearing instruments including bank deposits, government securities , corporate debt and other short

-term financial instruments. 

Fund Details Asset Mix 

 

Fund Performance 

 

Fund Benefits

• Higher returns 

• Monthly compounding-earn interest on interest 

• Low minimum investment 

• Funds are accessible at short notice 

• Professional fund management 

Key Values;           Professionalism                            Ownership                                                  Agility                                                       



The Lofty-Corban Usd money market fund was launched on 1st August 2023 and has grown to Kshs 34 mil-

lion in the 5 months to 31st December 2023. In Q4 2023 the fund registered an average annualized return 

of  5.50%, hitting a high of 5.70% in December 2023. Leveraging on our expertise, we will continue deliver-

ing market beating returns while prioritizing the safety of our clients funds. 

GDP Growth: The Kenyan economy registered a growth of 5.9% in the third quarter of 2023 compared to a 

4.3% growth in the third quarter of 2022 largely attributed to a rebound in the agricultural sector. The world 

bank and AFDB projects the economy will expand by between 5.4%-6% in 2024 

Inflation: Inflation is expected to remain within the CBK target band of 2.5%-7.5% as food and fuel prices 

ease. The depreciating shilling however is expected to continue exerting upward pressure on inflation in the 

short term.  

Interest Rates: We expect to see a further increase in interest rates across the curve as the policy rate 

transmits coupled with maturing debt obligations and the need to finance budget deficit. Significant upward 

shift in rates is however expected to be seen on the short end of the yield curve at least in the first half of 

2024.  

Currency: We expect the shilling to continue weakening against the dollar in Q1 2024 albeit at a slower pace 

compared to last year. High import bill and maturing debt obligations will continue exerting pressure on the 

shilling. On the contrary, anticipated rate cuts in the US is expected to ease pressure on the shilling.  

High debt and interest rate levels  remain  key themes in the investment environment as it shapes invest-

ment return expectations in 2024. With elevated interest rates in the short-term, returns delivered on the 

Usd money market fund are expected to remain attractive. 

Fund Commentary 

Macro-economic Environment 

Contact Details 

Lofty-Corban Investments Limited | P.O. Box 48071-00100, Nairobi, 
Kenya 
Tel: 0111 051380  | Email:service@loftycorban.com |  

Website: www.loftycorban.com 
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