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KSh 0.92 Billion

Kenya Commercial Bank

Equity Bank

Ochako & Associates
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Competitive returns.
Interest is accrued daily, credited
and compounded monthly.
Withdrawal turnaround of 2
business days.
Liquidity management.

The fund is a low-risk fund aimed at capital preservation by ensuring no
loss of principal investment and simultaneously cushioning investors
against the rising cost of living. It can also serve as a regular source of
income through its monthly interest distribution for investors looking to
generate regular income. The fund majorly invests in short-term interest-
bearing instruments including bank deposits, short-term government
securities, commercial papers and other specified short-term financial
instruments.

KSHS MMF
Asset AllocationFund  Objective

Fund  Details

Fund Performance 
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Fund Features & Uses Fund Commentary
The Lofty-Corban Kshs Money Market Fund registered a growth of 55% in quarter 
two 2024 to Kshs 920 million from Kshs 592 million in quarter one 2024. The daily 
yield averaged 16.90% during the quarter compared to 15.82% in quarter one
2024. Leveraging on our expertise, we will continue to deliver returns above the
set benchmarks while prioritising the safety and liquidity of clients' funds.

Can be used to pack: Emergency,
Idle, Travel, Education funds, etc.
Can be used as a default saving
account

Monthly Average Rates
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KSh 75 Million

Kenya Commercial Bank

Equity Bank

Ochako & Associates
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Competitive returns.
Interest is accrued daily, credited and
compounded monthly.
Withdrawal turnaround of 2 business days.
Currency Stability & certainty to USD
obligations.

The fund is a low-risk fund aimed at capital preservation by ensuring
no loss of principle investment and the same time keeping pace with
inflation. It is targeted at investors who earn in dollars or have dollar
obligations. It majorly invests in USD-denominated short-term
interest-bearing instruments including bank deposits, government
securities, corporate debt and other specified short-term financial
instruments.

Fund Commentary

3 2024

USD MMF

The Lofty-Corban USD Money Market Fund registered a growth of 5.6% in quarter
two of 2024 to Kshs 75 million from Kshs 71 million in quarter one of 2024. 

The return for the 3 months to June 2024 was 1.65% with an annualized daily rate
of 6.39%. Leveraging on our expertise, we will continue delivering returns above
the set benchmarks while prioritizing the safety of clients' funds. 
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Asset AllocationFund  Objective

Fund  Details

Ideal for exporters and importers.

Fund Features & Uses

Fund Performance Monthly Average Rates
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KSh 314 Million

Kenya Commercial Bank

Equity Bank

Ochako & Associates
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The fund is a low-risk fund aimed at capital preservation and to
protect investors against the rising cost of living. Its targeted at
investors who want to lock in rates for a fixed period of time. The fund
majorly invests in short-term interest-bearing instruments including
bank deposits, government securities, corporate debt and other
short-term financial instruments.

2 2024

Higher returns.
Professional fund management.
The fund offers a fixed rate hence shielding investors from the volatility of
interest rates.

KSHS Special MMF

Fund Commentary
The Lofty-Corban Special Money Market Fund registered a growth of 32% in the 
quarter 2 2024 to Kshs 314 million from Kshs 238 million in quarter 1 2024. 
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KSh 6 Million

Kenya Commercial Bank

Equity Bank

Ochako & Associates
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Generate regular income.
High long-term returns.
Withdrawal turnaround of 2 business
days.
Protection against inflation.
Bonds diversification.
Interest distributed twice a year.

Long term projects
Income in retirement

The fund is a low to medium-risk fund whose goal is to provide a
stable income stream over a long period of time. The fund majorly
invests in Government Treasury Bonds, Corporate Bonds and other
specified interest-bearing instruments.

Fund Commentary

4 2024

KSH BOND FUND

The Fund registered a 31% growth during the quarter to Kshs 6 million.  It
registered a return of 5.43% and 4.87% in quarter one and Quarter two of 2024
respectively. 

The year-to-date 2024 return stood at 10.57% as of 30th June 2024. We expect
the fund to register very good returns in 2024 and into 2025 as interest rates start
easing across the curve.

Fund Fact Sheet Q2 

Asset AllocationFund  Objective

Fund  Details

Fund Features & Uses

Fund Performance NAV Movement



The global economy’s path to recovery is in line with forecasts after indications of slowing risks

to inflation and confidence for lowering interest rates build up. Global growth in 2024 is set to

hold steady at the IMF forecast of 3.2% amid cooling inflation pressure across the globe. 

The US growth was maintained at 2.6% in the IMF July 2024 forecast, Eurozone’s growth

forecast was revised by 0.1 percentage point to 0.9%. China’s growth forecast was also

maintained at 5%, however, China still has significant risks including problems in the property

sector and weaker domestic demand. China’s Q2 2024 growth came in at 4.7%. 

Growth in Sub-Saharan Africa in 2024 is forecasted at 3.8% from a growth of 3.4% in 2023. The

region, however, still faces a myriad of risks including high debt levels, high financing costs,

vulnerability to external shocks and political instability. These risks skew the region’s growth to

the downside.

Inflation has stabilized and is cooling off across the globe. Central banks however remain

cautious as they gear towards reducing interest rates. The major economies led by the US are

looking to cautiously start easing interest rates in quarter 4 of 2024. Policy rates in most sub-

Saharan African countries however might remain elevated in the short term due to currency

volatility.

Kenya’s financing gap in the 2024/2025 fiscal year is estimated at 4.2% and the current debt-

to-GDP ratio is at appr 70%. With the rejection of the finance bill and Kenya’s credit rating

downgrade, we expect external financing costs to remain high hence piling pressure on

domestic borrowing to finance the budget deficit. This is expected to exert upward pressure

on interest rates in the short term. We thus expect rates to remain elevated in H2 2024 given

the higher external financing costs and increased pressure on domestic borrowing.

5 2024

Macro-economic Environment
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