
Statement of comprehensive income Dec-24 Dec-23
Kshs Kshs

Income    
Interest income          229,153       2,769,375 
Fund management fees    19,991,138       1,279,830 
Unrealised gains on investments       2,807,596          427,478 
Other income     24,012      300,000 
Total income   23,051,899   4,776,683 

   
Expenses    
Direct expenses       6,539,416          232,518 
Professional fees       3,068,207       1,142,000 
Employee costs    40,097,664    14,606,445 
Directors emoluments          447,323          140,670 
Operational & administrative expenses    12,925,919    16,877,347 
Depreciation expenses          397,508          385,968 
Amortisation expenses       2,500,000       2,500,000 
Total expenses    65,976,037    35,884,948 

   
Loss before tax (42,924,138) (31,108,265)

   
Income tax expense                      -                        -   
Loss after tax (42,924,138) (31,108,265)

Statement of financial position Dec-24 Dec-23
Kshs Kshs

Non-current assets    
Property, plant and equipment       2,406,136       2,270,515 
Intangible assets       5,000,000       7,500,000 
Total non-current assets       7,406,136       9,770,515 
Current assets    
Other trade receivables       3,796,992       1,615,895 
Investment in financial assets    31,619,362    29,081,319 
Cash and bank balances          544,063          169,358 
Total current assets    35,960,417    30,866,572 
Total assets    43,366,553    40,637,087 

   
Share capital and reserves    
Paid up ordinary share capital    67,571,246    49,231,700 
Share premium    43,578,528    17,728,869 
Revenue reserves (77,857,292) (34,933,154)
Total shareholders funds    33,292,482    32,027,415 
Non-current liabilities    
Long-term loans       5,835,236       8,258,172 
Current liabilities    
Accrued expenses       4,238,835          351,500 
Total equity and liabilities    43,366,553    40,637,087 

Lofty-Corban Investments Limited

Other disclosures Dec-24 Dec-23
Kshs Kshs

1. Capital strength    
    a. Paid up capital 67,571,246 49,231,700
    b. Minimum capital required   10,000,000   10,000,000 
    (a-b) Excess/deficiency  57,571,246   39,231,700

   
2. Shareholders funds    
    a. Total shareholders funds    33,292,482    32,027,415 
    b. Minimum shareholders funds required   10,000,000   10,000,000 
    (a-b) Excess/deficiency   23,292,482   22,027,415 

   
3. Liquid capital    

a. Liquid capital    15,425,547    21,078,250 
b. Minimum liquid capital (the higher of  
Kshs 5M and 8% of liabilities     5,000,000     5,000,000 
(a-b) Excess/deficiency   10,425,547   16,078,250 

Money Market 
Fund Special MMF KShs Bond 

Fund Equity Fund USD Money 
Market Fund

USD Bond 
Fund

Statement of comprehensive income Dec-24 Dec-24 Dec-24 Dec-24 Dec-24 Dec-24

Kshs Kshs Kshs Kshs USD USD

Income            

Interest income 200,547,809 46,546,533 975,137 604,448 57,773 157

Fair value gains/(losses) - - 928,271 (91,639) - -

Total income 200,547,809 46,546,533 1,903,408 512,809 57,773 157

           

Expenses            

Operating expenses 26,458,787 3,355,323 133,197 93,914 7,925 14

Total expenses 26,458,787 3,355,323 133,197 93,914 7,925 14

           

Comprehensive income before tax 174,089,022 43,191,210 1,770,211 418,895 49,848 143

Income tax expense - - - - - -

Profit after tax 174,089,022 43,191,210 1,770,211 418,895 49,848 143

           

Statement of financial position Dec-24 Dec-24 Dec-24 Dec-24 Dec-24 Dec-24

Kshs Kshs Kshs Kshs USD USD

Assets            

Financial assets 2,428,885,982 211,540,447 15,052,659 4,449,258 1,768,378 7,688

Cash balances 506 210,488 60,774 28,048 293 256

Total assets 2,428,886,488 211,750,935 15,113,433 4,477,306 1,768,671 7,944

           

Liabilities            

Accrued expenses 5,279,614 207,418 26,302 9,290 2,680 14

Balance attributable to unitholders 2,423,606,874 211,543,517 15,087,131 4,468,016 1,765,991 7,930

Audited financial results for the period ended 31 
December 2024

Lofty-Corban Unit Trust Scheme

George Wafula	 Stanley Mutuku
Chairman	 Chief Executive Officer

The Board of Directors is pleased to announce the audited 
financial results for the year ended 31 December 2024


